Term Sheet — Revised 10-18-18

2018 Amendment (the “Amendment”) to
Neighborhood Long Term Cooperation Agreement (the “Agreement”)

WPNA approves expansion of the Lower School by replacement of the existing Randall House
with a new three (3) story building containing approximately 36,000 square feet to be
constructed within “Section A” of the Master Plan at the approximate location shown on Exhibit
A attached hereto.

Extend Agreement to October 31, 2028.

Pace to provide written assessment of current hydrological profile of the campus by October 31,
2018. Pace will comply with current City standards for management of surface water runoff
applicable to construction of the new lower school building and will correct any failure to
comply with then current city standards (without regard to grandfathering) applicable to
construction and development activities authorized by, or undertaken following the date of, the
existing Agreement.

Pace to provide either the Flock or Bluelight camera safety system, at the election of the WPNA,
for neighborhood streets immediately adjacent to the campus, provided that the cost does not
exceed $25,000 per year (i.e., $250,000 total) for the remainder of the Agreement. The details
for funding and operations of the camera system to be worked out with WPNA Board
leadership.

Current Neighborhood Relations Committee (NRC) to be repurposed and reconstituted with
new members who will serve 3 year terms to review, and make recommendations to the Pace
Board and the WPNA Board on, future proposals to modify the Master Campus Plan and
modernize the campus.

The NRC will issue its recommendations to the Pace Board and the WPNA Board within 60 days
after receiving a proposed modification. The WPNA Board will approve or disapprove any
change to the Master Campus Plan proposed by Pace within 60 days after receiving a
recommendation from the NRC and public presentation of the proposed changes by Pace to the
neighborhood. The parties will participate in nonbinding mediation in the event a mutually
acceptable outcome is not achieved. The Boards of Pace and the WPNA shall act in good faith in
connection with any request by Pace for a modification of the Master Campus Plan
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